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THE SPECTATOR: 


Tue Spectator, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. 
The subscription price for the United States, Canada and Mexico is 
Four Dollars per annum, postage prepaid. To all foreign countries in 
the Postal Union, Five Dollars per annum. 

Tue Spectator /ias a larger circulation than any other insurance 
journal—and carries no “deadhead” subscriptions. 


THE SPECTATOR COMPANY, PustisHers. 
Arthur L. J. Smith, President. Robert W. Blake, Secretary. 
231 John. 
232 John. 


WESTERN DEPARTMENT, Insurance Exchange, 
Telephone, Wabash 531. 75 W. Jackson Blvd., Chicago, Ill, 


Telephone, | Address, 135 Wititam Sr., N, Y. 


[All persons residing in America who may desire to purchase publica- 
tions issued by Charles & Edwin Layton, of London, should order 
through The Spectator Company. As sole selling agents in America for 
that well-known firm, all orders for their publications are filled through 
this company.] 

[Copyright, 1912, by The Spectator Company, New York.] 
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THIRTY YEARS OF LIFE INSURANCE* 

OME eight millions of dollars are now being distributed 
each week by the legal reserve life insurance companies 

of the United States to policyholders and their beneficiaries. 
Not quite one-half of that amount is in the shape of death 
claims, while living policyholders receive the remainder in 
settlement of matured endowments, the payment of annuities, 
surrender values and dividends. During the past ten years 


* Copyright, 1912, by The Spectator Company, New York. 
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Editorial Department 


over three billion dollars of life insurance benefits have been 
distributed among policyholders of United States life insur- 
ance companies, while in the same period assets have been 
accumulated aggregating over two and one-quarter billions 
of dollars. This great system of life insurance in the short 
period of ten years has inured to the benefit of policyholders 
by over five and a quarter billion dollars. It will be seen, 
therefore, that, while the assets held by the companies are 
tremendous in their aggregate, they are not locked up in- 
definitely, but practically distributed again in less than a de- 
cade, the continuing policyholders in the meantime contribut- 
ing funds for subsequent distribution. 

In the exhibit presented herewith the results achieved by 
the older life insurance companies (transacting ordinary busi- 
ness only) are shown for the thirty-year period, 1882-1911, 
inclusive. In those three decades these twenty-eight com- 
panies have distributed under their contracts nearly ten times 
the amount of assets held at the beginning of the period. 

On January 1, 1882, these companies reported assets of 
$423,607,298, while at the beginning of the current year the 
total was $3,190,473,681, the average holdings showing an in- 
crease of from $15,128,832 to $113,945,489. At the begin- 
ning of the period under consideration the largest volume of 
assets held by any one company was $94,506,499, while at 
present one-fourth of the companies listed exceed that 
amount, and three of them possess individually more than the 
total shown for thirty years ago. The average annual gain 
in assets has been in excess of $92,000,000. 

During the past thirty years policyholders have paid to the 
companies for life insurance protection over six and one-third 
billions of dollars. Earnings from interest and other sources 
amounting to over two billions have brought the total receipts 


Synopsis oF Lire INSURANCE FOR THIRTY YEARS. 


Showing aggregates of premiums, interest on investments, payments to policyholders, and accumulation of 


twenty-eight life i insurance companies: 


assets in thirty years (1882-1911) of 
































| Aggregate Excess of Assets Ratio 
Premiums | __Interest on Total Amounts Premiums | Accumulated of 
Admtted Received in | Investments, Income for Paid to over Admitted Benefits 
Assets Thirty | etc., for Thirty i —- Payments j fomte - | he ‘ 
4 1882. Years. Years. ears. in irty to an. l, enefit ‘olicy- 
Mass ap Locazion on Company. a ae sas | Years. Policyholders. in holders.f 
Thirty 
| Years. 
| 
‘ : 9 | 754151 516 264°546 585 150°083 788 38,711 281 90.782 244 72'705 718 116° 0 
ake 26,986,526 189,695,06 151, 846, 50,983, ,711, ,782, ,795, ' 
gl a teeter 3,577,062 47,415,311 | 13,082,848 60,498, 159 34,840,368 12'574,943 19,792,633 16,215,571 | 107 
Connecticut General, Hartford....... .. 1,343,045 18,441,626 | 5,770,907 24:212.533 9,705,792 8,735,834 10,955,027 9'611,982 | 104.7 
Connecticut Mutual, Hartford......... 43, 761,452 152,467,424 | 93,154,931 245,622,355 186,753,332 | *—34'085,908 68,842,290 20,080,838 | 135.0 
Equitable, New York 44,078,021 | 1,143,401087 | 334,721,222 | 1,478,122'309 753,576,653 | 389,824,434 503,867,097 459,789,076 | 106.1 
; 3 Moi 476,826 16,383,881 4,515,271 20,899,152 6,056,227 | 10,327,654 11,200,764 10,723,938 | 102.4 
pasinbte, Poa os sos ns 9,456,242 98'665,553 | 35,277,992 133,943,545 71,008,871 27,656,682 46,786,132 37,329,890 | 109.8 
Home, New York.. 5,037,322 57,529,503 | 17,324,688 74,854,191 36,092,086 21,437,417 26,377,420 21,340,098 | 99.8 
Manhattan, New York. 10,348,239 57,101,683 | 23,148,528 80,250,211 48,861,260 8,240,423 21,982'854 11,634,615 | 105.9 
Maryland, Baltimore... 1,179,061 6,288,458 | 2,900,797 9,189,255 4,670,291 1,618,167 3,378,812 2.199.751 | 109.3 
E 7,134,124 126,139,202 | 35,869,070 162,008,272 73,301,639 52,837,563 64,730,642 57,596,518 | 103.8 
best te < spe 1,071,707 31,261,834 | 8,888,928 40,150,762 18,854,332 | 12,407,502 11,651,439 10,579,732 | 94.2 
Mutual Benefit, Newark... eed 35,718,812 298,355,643 | 104,094,401 402,450,044 232,403,566 | 65,952,077 147,292'307 111,573,495 | 115.3 
Mutua! Life, New York.. paar: 94,506,499 | 1,172,959,569 | 414,237,993 | 1,587,197,562 821,566,254 | 351,393,315 587, 130,26 492,623,764 | 112.0 
National Life, Montpelier. . ee 2)559,375 100,208,220 | 27,096,413 127,304,633 51,110,116 | 49,098,104 53,443,227 50,883,852 | 101.8 
598, 188 18,085,259 | 8,852,532 26,937,791 10,903,667 | 7,181,592 9,616,336 6,018,148 | 93.6 
ee ee tte a ae 18131744 119'628'978 | 42,005,830 161,634,808 92'441,567 | 26,887,411 58,440,119 42,288,375 | 112.0 
New York Life, New York.. ........ 47,044,269 | 1,330,403,907 | 337,976,794 | 1,668,380,701 734,779,022 595,624,885 684,684,686 637,640,417 | 103.2 
Northwestern Mutual, Milwaukee. ..... 18,803,398 539,530,536 | 157,654,584 697,185,120 337,366,416 202,164,120 285,575,219 266,771,821 | 112.0 
Pacific Mutual, Los Angeles........... 963,372 44,457,493 | 11,927,114 56,384,607 19,943,104 | 24,514,389 22'493, 186 21,529,814 | 93.3 
Bees 7,839,278 241,170,051 | 66,259,418 307,429,469 135,497,138 | 105,672,913 126,487,055 118,647,777 | 105.4 
oad gual Padi... Gare 10,588,561 62,556,300 | 23,937,730 86,494,030 45,994,465 | 16,561,835 32,322,124 21,733,563 | 108.3 
ere ©, eet. Eaedsiphle... - eorisit| yo'oostio | ai'saeiass | tootsas'aas | a7'one'sys | sioogia2 | golaeeiaga | ge'goa'ras | 100.7 
2,971,511 003,710 | 1538, 542, 994,578 | 294, : 
i eee. wrecceaer, See 4'437,389 94,537,221 | 38,487,715 133,024,936 48,099,465 | 46,437,756 63,029,979 58,592,590 | 112.9 
Hs) | | 
1,679,317 137,005,840 47,116,227 184,122,067 64,309,518 72,696,322 87,237,923 85,558,606 | 109.4 
on eat Portland, fe. 6,247,333 41,401/857 | 12'311,018 53,712,875 27,481,262 13,920,595 17,889,699 11,642,366 | 94.5 
United States, New York. . 4,994,670 31,839,634 | 11,552,565 43,392,199 26,584,639 | 5,254,995 8.434, 181 3,439,511 94.3 
Aggregates (28 Cos.).......-.-.-. 423,607,298 | 6,399,068,705 | 2,027,599,243 | 8,426,667,948 | 4,186,518,361 db 2,212,550,344 | 3,190,473,681 | 2,766,866,383 | 108.7 




















‘—Payments to policyholders exceed premiums received. f+ Being the ratio of payments to policyholders, plus the i increase of assets, to premium receipts for the thirty years. 
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to over $8,426,000,000, while the payments to policyholders 
have exceeded $4,186,000,000. By adding the assets accu- 
mulated ($2,766,866,383 ) to the amounts paid to policyholders 
($4,186,518,361), the total benefits paid and accrued on pol- 
icyholders’ account are shown to amount to $6,953,384,744, 
which sum is $554,316,039 more than the total premium re- 
ceipts. For each $100 paid in premiums these companies 
have, as a whole, paid out and accumulated $108.70, all ex- 
penses having been met from interest earnings and a saving 
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effected therefrom, in addition, of more than $550,000,000. 
The growth of the business is now on a larger scale than 
ever, as may be seen from the following tables of aggregates 


YEAR. Premium | Total Paid Policy- Admitted Surplus. 
Receipts. | Income. holders. Assets. | 
$ $ $ $ $ 
1911 632,350,573 | 834,950,670 | 414,297,146 | 4,163,148,290 | 603,666,824 
1910 593,422,656 | 779,688,344 | 387,353,268 | 3,874,078,975 | 557,801,808 
1909 565,150,509 | 748,139,981 | 360,757,724 | 3,665,555,657 | 545,172,717 
Sey 545,849,752 | 704,085,629 | 336,909,834 | 3,399,661,697 | 484,610,140 
1907 533,077,447 | 678,656,595 | 309,696,977 | 3,052,732,353 | 344,377,128 
1906 526,594,898 | 667,185,592 | 287,325,629 | 2,924,253,848 | 397,203,985 
1905 515,996,835 | 642,058,530 | 264,968,883 | 2,706,186,867 | 333,613,847 
1904 488,253,174 | 599,081,882 | 247,052,831 | 2,498,960,968 | 330,492,427 
| RSPR 447,543,822 | 553,639,900 | 225,842,072 | 2,265,221,193 | 286,397,622 
eee 406,946,597 | 504,727,705 | 199,883,721 | 2,091,822,851 | 293,685,990 
Increase in 10 yrs..| 266,076,116 | 376,984,916 | 221,898,657 | 2,252,363,305 | 333,173,145 
| \ 


















































ORDINARY INSURANCE. | INDUSTRIAL INSURANCE. 
YEAR. | . 
Amount Written} Amount in Amount Amount in 
and Paid for. | Force. Written. Force. 
$ BY $ $ 

1911 2,101,900,456 | 14,577,131,497 785,788,709 | 3,424,867,090 
1910 1,846,076,738 | 13,233,667,695 744,213,046 | 3,176,138,432 
1909 1,694,391,879 | 12,522,276,564 795,648,553 | 2,968,935,390 
1908 1,481,930,726 | 11,873,394,371 605,073,906 | 2,667,387,067 
1907 1,345,147,040 | 11,486,115,758 576,203,742 | 2,577,246,881 
1906 1,450,829,425 | 11,253,194,077 631,111,688 | 2,453,603,707 
1905 1,725,747,206 | 11,054,231,621 660,861,169 | 2,309,754,235 
1904. 1,796,332,988 | 10,412,078,338 613,404,546 | 2,135,859,103 
1903.....................] 1,726,905,473 | 9,569,296,851 596,510,916 | 1,977,824,624 
1902.................-.-.] 1,564,091,686 | 8,698,587,912 611,979,938 | 1,806,894,473 
Increase in 10 years........ 680,448,367 | 6,622,112,003 | 187,196,774 | 1,784,039,636 





for all life insurance companies. Therefore, the vast sums 
now being disbursed annually will seem small when compared 
with future payments on the tremendous volume of business 
now in force, 





T last the question as to the propriety of business con- 
A cerns, and particularly of industrial corporations, be- 
coming members of mutual insurance companies or of asso- 
ciations conducting an insurance business, has come to the at- 
tention of State authorities. In Texas, and in North Caro- 
lina, we believe, rulings have been made by Attorneys-Gen- 
eral to the effect that industrial corporations are not war- 
ranted in thus engaging in the insurance business unless they 
are specifically authorized to do so by their charters. An 
opinion to this effect by the Attorney-General of Texas has 
been upheld in court in Lee County in that State. It would 
seem that the State officials’ opinions coincide with the dic- 
tates of common sense in this respect, for so many mutual 
fire insurance companies have been unsuccessful in their oper- 
ations and so many suits have been instituted against policy- 
holders by the receivers of such companies that the actuality 
of the liability assumed, in addition to the anticipated expense, 
has, in numerous instances, been fully proved. It is a ques- 
tion, therefore, whether it is proper for the officials of indus- 
trial corporations, for example, to incur an unknown con- 
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tingent liability in connection with insurance when by the pay- 
ment of a reasonable flat premium their property may be 
safely insured without the assumption of further liability. 








~ LIFE INSURANCE TOPICS 








THE MIDDLE STATES. 


/ 


Penn Mutual Men End Enjoyable Meeting. 


A banquet brought the Agency Association of the Penn Mutual Life 
of Philadelphia, which was held in conjunction with the celebration of 
the sixty-fifth anniversary of the company in that city at the Bellevue- 
Stratford, to a close Thursday night last after a three-day session. The 
meeting was successful in every respect and well attended. It wag 
mostly taken up with talks and the reading of papers, as told in Tur 
SPECTATOR of last week. The banquet was a most happy affair, with 
speakers as follows: George K. Johnson, president; Robert Dornan, 
trustee; Hon. Joseph A. Goulden, general agent, New York: George 
Wharton Pepper, senior counsel; Edward H. Hart, general agent, San 
Francisco, and Lincoln K. Passmore, vice-president. 





Life Underwriters Association of New York. 


The monthly meeting of the Life Underwriters Association of New 
York for May took the form of a luncheon at Kalil’s restaurant on 
Tuesday, May 28, at 12.30 P. M. President Hopkins occupied the chair, 
and there were some seventy-five members present. Announcement was 
made of the election of thirty-four new members, making fifty-two in 
the past six weeks, and one hundred new members are expected before 
the fall arrives. 

The executive committee unanimously endorsed the attitude taken by 
Superintendent of Insurance William Temple Emmet on part-time 
agents. The view held by Mr. Emmet on this subject is clearly outlined 
in a circular letter, which is being sent to each applicant for a license. 
By the terms of this letter a license is issued for one year, with the 
assurance that the same will be renewed in 1913, provided the part- 
time agent is aiming toward becoming an insurance solicitor only, and 
provided the volume of his business and the nature of obtaining and 
handling the business is satisfactory to the Insurance Department of 
the State. 

William J. Graham of the Equitable Life Assurance Society was the 
guest*of honor and delivered an interesting address on ‘‘Group Insur- 
ance,”’ in the course of which he said: 


Among the first policies issued by the first American life insurance company 
to obtain a life insurance charter was a group life insurance contract issued on 
the lives of 700 coolies under one policy issued to indemnify the shipper who was 
transporting these coolies from China to Panama, in event of the death of the 
coolies. The policy was taken out for $15 on each coolie, but was afterwards 
changed to $147/12 each in order to include twenty additional coolies without 
increasing the total. * * * 

Group life insurance as operated to-day by the Equitable Life Assurance 
Society permits the insurance of a large number of lives that preserve the 
averages required for select life insurance under one general policy or blanket 
contract. Where the group entails no element of adverse selection and is of 
sufficient size all conditions as to environment, occupation, etc., being favorable, 
the society is not adverse to waiving medical examinations provided every 
member of the group is insured and the newcomers are subject to medical 
examination, * 

The group plan serves to take all employees during service with the employer. 
Under this system all employees are insured for a certain unit, commonly one 
year’s salary tution their period of employment, The unit, however, may be any arbi- 
trary amount provided it entails no individual selection on the part of the employees. 
The attitude of the employer is that of offering to his employees a market for 
their labors during their period of productiveness by virtue of their employment, 
and in addition to that protecting them in their productivity by insuring them 
for some definite sum. fl . 

From an economical standpoint the group plan has facilities of rendering 
service. The payments of premiums are ail made through the employer. Usually 
the employer pays the premiums. Where the premium is collected in part, oF 
even whole, from the employees, it would still be remitted through the employer. 
This serves to eliminate collection costs, costs for individual policies, premium 
notices, postage, medical examination costs, except for the new member, an 
finally lapse waste. Let me emphasize this last point. Lapse waste is one of the 
greatest problems of our business. With a going group the individual lives or 
units will change, but the group keeps on, and in human probability will tend to 
increase. Individual units will continue to drop out, but other individuals. will 
come in. Under a group policy the probabilities are that the amount of business 
will never get materially under the original sym either in number of units or in 
amount of insurance so long as the group itself is continued. With. this kind 
of progressive institutions adopting this plan it will probably increase in volume. 


Technically the insurance basically used is one-year term. When this plan of 
insurance is applied to the employees of a going establishment during their 
The society, of course, does not guarantee the size of the premium, and assures 
period of employment it produces the phenomena of a substantially level premium. 
employees that it will vary in some degree from month to month as the monthly 
bills of cost are supplied. 

For the purpose of rendering an employer ready facilities at short intervals for 
changing the units in the groupings as represented by changes in his employees, 
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this business is put on a monthly basis. With any large going establishment 
the age distribution will be found to vary little. Men grow older in service up 
to the point of retirement, but these are then retired and the constant additions 
to the service of the younger lives tend to keep the average age from such 
variation. So far as the institutions which are growing rapidly are concerned the 
tendency is actually towards slight reductions in average age distributions. In 
a with group insurance it is necessary to preserve at all times the group 
idea. 





Superintendent of Insurance Emmet at Syracuse. 

The Life Underwriters Association of Syracuse, N. Y., held a banquet 
in that city on Wednesday, May 22, at which the principal guest was 
Wm. T. Emmet, the Superintendent of Insurance of New York. He 
referred to the requests made of him to state what the ‘‘policy” of his 
administration would be and showed the impossibility of formulating 
any distinct policy. Among other things he said: 


It is now pretty generally understood by insurance men- -in certain fields, any- 
how—that in their relation to the general public they occupy a place apart from 
that which most other business men occupy. Something more is expected of 
them nowadays—just as something more is now expected from public men—than 
that they should be working for their own pockets all the time. Some of the 
attributes of public service have attached to their activities. It may be stretching 
matters a little to say that insurance men are all hereafter to be regarded as public 
servants and no longer as private business men, but it is not stretching matters 
to say that the tendency is in that direction, and it is not difficult to see why it 
should be so. There is no source of safety, no means of protection, that is so 
universally resorted to by all sorts and conditions of men as the policy of in- 
surance is, in one or another of its multitudinous forms. The rich man and the 
poor man, the widow, the orphan, all fall back on it and depend on it in one way 
or another—sometimes merely that they may enjoy an easy mind; often, however, 
as the only available way of protecting themselves against want and penury. The 
extent to which the institution of insurance has relieved the world from worry 
cannot be estimated. In mundane matters, at least, it has become the one com- 
mon refuge to which rich and poor alike resort, and its possibilities of usefulness 
are being steadily enlarged every year. Considering all this—considering, in the 
case of the average man that, if his house burns down, uninsured, he is ruined, 
and that if he dies uninsured his family will be penniless—and considering on 
top of all this that this subject of insurance is so technical and complicated that 
not one man in a thousand who benefits by it can ever hope to master its intri- 
cacies and doesn’t even try to—I say, considering all this, is it any wonder that 
people have got into the habit of drawing distinctions between those who 
oer and sell insurance and those who produce and sell other commodities? 

elying as the general public must, in the matter of insurance, so long as it re- 
mains in private hands, upon the integrity of those who are conducting the in- 
surance business, is it any wonder that insurance men are to-day being practicall 
held, in the popular estimation, to the same sort of public accountability whic 
is applied to ese occupying positions of trust in the public service? I feel 
very strongly that this is the situation to-day, and that you and I, therefore, are 
in the same boat so far as being accountable to the public is concerned. Need 
I repeat, therefore, what is obvious to all of us, that we must all ceaselessly work 
together for the public good? Need I say that if there shall ever henceforth be 
any serious departure from that standard, anywhere along the line, we shall have 
the question of governmental or State insurance squarely before us? 





Prudential Makes Rate and Policy Changes. 


Forrest F. Dryden, president of the Prudential of Newark, has made 
an announcement of important changes in rates and policies as follows: 

1. Effective June 1, premium rates on all regular forms of insurance 
will be reduced. These forms are whole life, 10, 15 and 20-payment life, 
10, 15, 20, 25 and 30-year endowment, including all income and instal- 
ment policies issued on any of these forms. 

2. Effective January 1, 1912, there will be no extra charge of pre- 
mium on policies issued on the lives of women because of sex. Any 
extra premiums which may have been collected since January 1 last will 
be returned to the policyholder. 

3. There will be a material reduction in the premium rates for inter- 
mediate policies, except those issued on joint forms. This reduction 
becomes effective June 1, and amounts to about ten per cent of the old 
premiums. 

4. A disability clause will be inserted in the policy, when requested, 
for a small extra charge. This is applicable to all policies, except term, 
intermediate and policies issued on the lives of women. 

5. Several new policy forms will be issued, among them: (A) Pre- 
mium reduction policy, under which the premium will be reduced ma- 
terially in the second and subsequent years. For the first year the 
premium will be approximately the same as that of participating com- 
panies, while for the second and following years the premium will be 
considerably below the non-participating rate formerly charged by the 
Prudential. (B) A $750 intermediate policy will be issued to meet the 
demands of those people who are able to carry more than $500 and less 
than $1000 insurance. (C) Two new forms will be the 25 and 30-payment 
life policies. 

6. On account of these considerations the commissions payable on term 
policies will be slightly reduced during the first year. 

7. The reduced premiums on all the old forms of policies will carry no 
changes in the values heretofore contained in the policies. Cash, loan, 
— and extended insurance values will remain the same as here- 

ofore, 





~The annual outing of the Pittsburgh Life Underwriters Association will be in 
the nature of a trip on the river on Saturday. 


—The second annual business convention of the Pittsburgh Life and Trust will 
be held at Atlantic City July 16 to 19 inclusive. 


—The Union Life of New York, which was liquidated about three years ago 
and now in control of the liquidation bureau of the New York Insurance Depart- 
ment, will declare a dividend on June 1, It is stated there will be a further 
dividend later on. The first will be about $11.50 a share, and the subsequent 
distribution about $7.50. 
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THE WEST. 


PACIFIC MUTUAL LIFE INSURANCE COMPANY, LOS 
ANGELES, CAL. 


Strong Commendation as Result of Examination—A Progressive 
Life, Accident and Health Insurance Company. 


As announced in THE SPECTATOR last week, a highly commendatory 
report has been made by the Insurance Department examiners who have 
been conducting an investigation into the affairs of the Pacific Mutual 
Life Insurance Company of Los Angeles, Cal. A letter from E. C. 
Cooper, Insurance Commissioner of California, published elsewhere in 
this issue, summarizes the general results of the examination and 
brings out the following salient points: 

The report is not only creditable but very complimentary. 

The examination was one of the most rigid ever made of a Cali- 
fornia company. 

Investments are made in accordance with the laws of the State, and 
the value of the same, as claimed by the company, is carried on a 
conservative basis. 

Interest earnings have been steadily increasing during the past five 
years. 

Accounting methods are clear and complete and admit of ready 
verification. 

The company has made excellent progress during the past five years. 
Growth in the accident department has been very rapid, while the new 
insurance in the life department has not been acquired at the expense 
of the old business. 

Treatment of policyholders is fair and equitable. Method of allocat- 
ing dividends seems fair to all classes of policyholders. 

Death losses are paid promptly and without any unnecessary litigation 
or contest. 

. Company is making steady progress along sound and conservative 
nes, 

The statement of the Pacific Mutual Life at the close of 1911 showed 
that it possessed assets in both branches of $23,363,287 and a surplus of 
$2,459,968, including $657,719 apportioned dividends, $1,000,000 capital 
stock and $802,249 unassigned funds. Its premium income last year was 
$4,622,890 from the life branch and $1,486,212 from the accident branch, 
a total of $6,109,102; while $1,887,678 was paid to life policyholders and 
$623,503 under accident and health contracts, a total of $2,511,181. Pres- 
ident Geo, I. Cochran and his associate officers feel highly complimented 
over the thorough endorsement of their administration. 








Wegner Still in the Limelight. 


A. C. Wegner, who has been filing many suits under the anti-rebate 
law of Illinois, has added the New York Life of New York to his list. 
An affidavit, made by James F. Waltz, states that on May 19, 1910, he 
received a twenty-payment life policy through Edward Stern on the 
promise of a rebate of twenty-five per cent. A rehearing has been asked 
by Mr. Wegner in the case against the Columbian National of Boston. 





—J. C. Jackson, formerly with the Mutual Life of New York, has been ap- 
pointed Chicago manager of the Reliance Life of Pittsburg. 


—Sherwood Gillespy, Seattle manager of the Mutual Life of New York and 
well-known in insurance circles in the West, died recently at Victoria, B. C. 

—The Minnesota Insurance Department has licensed life companies in that 
State since March 1 as follows: German Roman Catholic Womans Aid of St. 
Paul, Pioneer of Fargo, S. D., and the Dakota Mutual of Watertown, S. D. 

—L. Brackett Bishop of Chicago, president of the National Association of Life 
Underwriters, was the guest of honor at the dinner of the Life Underwriters 
Association of St. Louis, held at the Mercantile Club recently. Warren C, Flynn, 
president of the association, was the toastmaster. 

For the first four months of 1912 the Western Union Life of Spokane, Wash., 
reports $1,420,653 of new paid-for business, as compared with $756,500 for the cor- 
responding months of last year. It has made a gain in amount in force of 
approximately one million dollars since January 1. R. L. Rutter is president; 
W. W. McConnell, general manager, and J. N. Wright, secretary. 

—According to a newspaper story in The Daily Oklahoman of May 22, Presi- 
dent H, G. Baker and Secretary Carl Pursel, of the Mid-Continent Life of Mus- 
kogee, Okla., are preparing to resign their respective offices. The company was 
recently examined by the Oklahoma Insurance Department, and demand made 
upon it to institute certain reforms within sixty days from April 5 last. 

—The Western Life Indemnity of Chicago has been examined for the Illinois 
and Nebraska Insurance Departments by George Graham, Jr., and John M. 
Gilchrist. It was stated in the report that the company has had an evident 
desire to avoid criticism and maintain a more economical administration. The 
assets are $235,204, with liabilities of $95,899, leaving a balance to protect contracts 
of $126,961. 

—The amended bill regulating the increase in rates made by the Modern Wood- 
men in Illinois has now become a law. It submits the proposed increase to a 
referendum vote of the members, but the friends of the increase gained an ad- 
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vantage in the compromise by the provision which permits the increase to stand 
unless a majority of all the members vote against it, rather than a majority of 
those voting. 

Hi. Yourstone, manager of agencies for the Western Mutual Life of Council 
Bluffs, Ia., is highly pleased with the results of the first three months’ work of 
1912. A definite plan was laid out at the beginning of the year for each month, 
and has been well carried out. New men of high calibre have been secured each 
week, and announcement is now made that April and May have kept up the fine 
record. Recent appointments include as assistant managers W. F. Diehl, C. R. 
Morris, J. S. Parr, D. T. Cravens and H. H. Kelly. 





THE SOUTH. 





Knoxville (Tenn.) Life Underwriters. 

Recognition is being given the Knoxville Life Underwriters Associa- 
tion throughout Tennessee by the success of the members in bringing 
the companies they represent before the public. They have indulged 
in many novel advertising campaigns, and the latest is the plan of 
every member placing an advertisement in a half-page space of the 
local papers, along with addresses made by different men of promi- 
nence at the association meetings. A space is also devoted to insur- 
ance briefs of happenings in that vicinity, thus doing away with issu- 
ing an official bulletin. 





—The Amicable Life of Waco, Tex., has been licensed in Mississippi. 

Insurance Commissioner John R. Jobe of Arkansas has revoked the license 
of the Great Southern Home Industrial Association of Little Rock, a negro 
organization. 

—The Gibraltar Relief Association of Baltimore, a weekly-payment health and 
accident concern, has reinsured its entire outstanding business in the National 
Life of the U. S. of A. 

Officers were elected as follows by the Globe Life of Jonesboro, Ark., which 
has just been organized: G. W. Puryear, president; G. W. Culberhouse, H. A. 
Jones and J. H. Little, vice-presidents; A. M. Love, secretary, and W. T. Lane, 
treasurer. 

—The American National Life of Lynchburg, Va., is meeting with unlooked-for 
success in the $100,000 Century Club which was inaugurated by that company 
some time ago. The contest closes for the present fiscal year June 30, and 
many more agents than were expected are qualifying. 

—A, permanent organization of the Atlantic States Life of Augusta, Ga., has 
been expected, and it will begin writing business June 1. The following officers 
were elected: A. D. Tobin, president; R. N. Berrien, Jr., E. J. Erbeling, A. B. 
Culpepper and C. M. Dowling, vice-presidents; W. A. Smith, secretary; Jacob 
Pninizy, treasurer. Dr. W. W. Beatty, Jr., was elected medical director. 

—The annual meeting of the Louisville Association of Life Underwriters will be 
held June 3. It is expected that William H. Harrison, general agent of the 
Fidelity Mutual, will be elected president to succeed George L. McDonald of 
the Phenix Mutual, who has held the office for the past two years. Mr. Harrison 
has been secretary of the association. In addition to this, five delegates to the 
Memphis convention of the National Association of Life Underwriters will be 
selected. This is exclusive of Henry J. Powell, who, by virtue of having been 
president of the national body, is entitled to a seat in the convention. 





MISCELLANEOUS LIFE NEWS. 


Insurance Guide and Handbook—Fifth Edition. 

A new edition of the well-known work bearing the title Insurance 
Guide and Handbook—originally compiled by the late Cornelius 
Walford—will shortly be ready for delivery. The scope of the work 
has been much enlarged, so as to make it serve the purpose of a text- 
hook for students of insurance institutes, and for convenience the book 
will be issued in two volumes, one covering life insurance and the 
other fire and miscellaneous insurances. 

Some of the best-known insurance men of Great Britain have con- 
tributed to the new edition, some of the subjects treated by them 
being as follows: Office Premiums; Under Average Lives; Distribu- 
tion of Surplus; Assignments of Policies; Extra Premiums; Princi- 
ples Underlying the Construction of Mortality Tables; Life Assurance 
Accounts; Fire Insurance; Fidelity Guarantee; Burglary Insurance 
and Employers’ Liability. 

The price of the two volumes of the fifth edition of the Insurance 
Guide and Handbook is $6.00, single volumes $3.50 each. The his- 
tcrical section of the previous edition has been brought up to date, 
and will be published in a separate volume, price $1.25. Orders for 
the fifth edition should be sent promptly to The Spectator Company, 
135 William street, New York, in order to secure early copies, 
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ANCIENT ORDER UNITED WORKMEN, GRAND LODGE 
OF IOWA. 


A Correction for The Pocket Register of Life Associations. 


The full line of figures for the year 1911 of the Ancient Order United 
Workmen covering the Iowa Grand Lodge, appearing on page 17 of The 
Pocket Register of Life Associations for 1912, published by The Specta- 
tor Company, is erroneous. As compared with the previous year, they 
apparently show a heavy decrease in business in every item. E. B. 
Evans, grand master workman, informs us that the official reports show 
for December 31, 1911, certificates in force numbering 15,224 for $24,381,- 
000, that its assets amounted to $136,451, and that during the year the 
order collected $382,299 in mortuary assessments. A letter from John 
L. Bleakly, Auditor of State for Iowa, supplements these figures by stat- 
ing that the new business for the year was $1,441,500. 

In explanation of the erroneous figures given in The Pocket Register 
we may state that after two requests for the 1911 statement had been 
sent to the Iowa Grand Lodge, neither of which was complied with, our 
correspondent at Des Moines was asked to obtain the required data 
from the Insurance Department and sent in the figures now printed. 
A proof of this matter was mailed to the order at Des Moines before 
publication, with a request for revision, but was not returned to us. 

Auditor Bleakly, in reply to a query asking for the insurance account, 
gives the figures as follows: Number of certificates in force, 15,224; 
amount written, $1,441,500; amount in force, $24,381,000; and adds: ‘‘Under 
the new plan the certificate holders are listed by themselves. This re- 
port covers all members, both old and new.”’ This statement would seem 
to indicate that the order filed two statements, one covering old mem- 
bers and the other the new, and our correspondent may have copied 
only the latter, erroneously believing the one statement to cover the 
total business of the order. 

The attention of purchasers of The Pocket Register of Life Associa- 
tions is particularly directed to this correction, and they are cautioned 
not to use the erroneous figures referred to. As soon as a copy of the 
correct statement is received, an erratum sheet will be prepared and sent 
out to purchasers, so that they may have the correct figures at hand. 
Any requests received for copies of erratum sheets showing the correct 
figures of this order for the year 1911 will be promptly complied with by 
THE SPECTATOR, 





Phoenix Mutual Managers in Session. 


The General Managers Association of the Phoenix Mutual Life of Hart- 
ford began a three-day annual convention yesterday at the Hotel Chal- 
fonte at Atlantic City. Many interesting addresses had been arranged, 
and the meeting, which is largely attended, will be concluded by an 
elaborate banquet. 





Important Meetings Scheduled. 


une 4.—American Institute of Actuaries. 

une 11-12,—Insurance Institute of America, Boston. 

une 19-21.—Prudential $100,000 League, Colorado Springs. 

ugust 6-10.—International Medical Conference, Dusseldorf, Germany. 
August 21-24.—Canadian Life Underwriters Association, Montreal. 
August 28.—National Fraternal Congress, Mackinac, Mich. 

September 4-6.—American Life Convention, Chicago. 

October 15-17.—National Association Life Underwriters, Memphis, 





—The Oklahoma Insurance Department has licensed the Supreme Council of 
Cathollic Knights of America of St. Louis. 


—The American Life Convention, which includes the leading Western and 
Southern companies, now has eighty-six companies in its membership, with com- 
bined assets of nearly $170,000,000 and insurance in force of $1,324,407,135. 

—The Illinois Life of Chicago had a policy for $2000 on the life of Clarence V. 
T. Richeson, the clergyman who was electrocuted at Boston. The company will 
pay the claim, although the United States Supreme Court has held that when 
a policyholder was electrocuted by law the company was released from payment. 
The Illinois Life, until a short time before the Richeson policy was issued, 
carried a clause as follows: ‘Death at the hands of justice is a risk not assumed 
by this policy.” 

—In April the payments of death claims by the Royal Arcanum again exceeded 
the receipts from assessments. The claims paid amounted to $728,108, while the 
assessments were but $658,691, a deficit of $69,417. In March the deficit was 
$160,413, in February $76,199, while in January there was a surplus of $13,810. 
For the four months of the current year claims paid have exceeded assessment 
receipts by $292,219. 





—The executive committee of the International Claim Agents Association, of 
which Dr. Gahagan, of the Globe Indemnity of New York, is chairman, will meet 
at Columbus, O., June 15 to decide on the places and time of the annuai meeting. 
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The Prudential’s Great Growth. 

An interesting and lengthy article, by Forrest F. Dryden, president 
of the Prudential Insurance Company of America, appeared in a recent 
issue of The Sunday Call of Newark, N. J. Some interesting facts were 
brought out by the article, but perhaps the most illuminating of them 
all are contained in the following table of the Prudential’s growth 
since 1875: 


1875 1912 
Total home office force.............. 3 3,200 
Total home office and field force.... 5 28,000 
PE OEOO sh iy becekivoncctkorsdnne ees One basement Four buildings 
Total floor area, home office........ 2,200 sq. ft. 700,000 sq. ft. 
Total policies in force, about....... 250 10,000,000 
Resources, less than..............+. $10,000 $259,000,000 
Total insurance in force, Over...... $2,000,000 ,000 
1911 
Claims and benefits paid............ 0 $27,000,000 
Total fund to credit of deferred divi- 
GONE PONCIEN cic ccccsccccveccesses 0 $29,000,000 
Number of claims paid per day...... 0 400 
Amount paid in claims per day...... 0 $90,000 


Total amount paid to policyholders $233,000,000 





President Forrest F. Dryden at Buffalo. 

President Forrest F. Dryden, of the Prudential of Newark, was the 
guest of honor at a meeting of more than 400 agents of that company 
representing the four districts of Buffalo, N. Y., as well as Division H 
of Canada, held in that city May 15. President Dryden was accom- 
panied to Buffalo by Assistant Secretaries Munsick and Baker, Counsel 
Duffield and cthers. The meeting was an enthusiastic one, and the 
addresses were inspiring. 





—G. McGuire, superintendent of Chicago District No. 4 for the Pruden- 
tial of Newark, is No. 1 on the list of leading superintendents in the 
amount of business for the year ending April 29. Superintendent J. T. 
Brownlee of Vancouver is No. 1 in the proportionate list. 

—Be a live fish, breast the current, leap the falls and get on top of the 
stream, and gather strength and persistency as you go along’’ is the 
way I. B. K., writing in The Prudential Weekly Record, puts it in ex- 
plaining that all agents cannot be assistants and superintendents, but 
the writer says that every agent can be a better one. 

—Manager Gibson, of the West Philadelphia office of the Colonial Life 
of Jersey City, and twenty-five of his assistants celebrated the fifth anni- 
versary of Mr. Gibson’s administration with a dinner recently at Phila- 
delphia. Addresses were delivered by Field Superintendent Matheson, 
Medical Examiners Edgar and Neufeld and others. 

—The Chicago South branch of the Metropolitan Life, of which H. D. 
Wright is superintendent, stands second in industrial increase for the 
year for the entire United States. In the last five years the Chicago 
south district has never been lower than sixth on ordinary industrial 
production, being second in 1908, and on industrial production was second 
in 1909 and 1910, and fourth in 1911. 


_FIRE INSURANCE. TOPICS 
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NEW YORK SURVEYS. 

Twenty Per Cent Decrease in Fires.—According to a letter for- 
warded to Mayor Gaynor by Frank M. Patterson, attorney for the 
Master Builders Association of New York, commending the work of 
the new fire prevention bureau, under whose administration the num- 
ber of fires has considerably decreased, it is estimated by the associa- 
tion, which has made a thorough examination on the subject, that 
within a few years’ time the number of fires should be cut down at 
least forty per cent. So far 762 buildings have been equipped with fire 
escapes, and alterations to stairways and exits in compliance with pro- 
visions of the new law have been made in 327 buildings. Fire ap- 
pliances have been installed in 436 buildings, and the owners of 973 
buildings have been compelled to remove inflammable material from 
their buildings. 


Promptness in Paying Claim.—The late Wyckoff Van Derhoef, 
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secretary of the Williamsburgh City Fire of Brooklyn, who was one 
of the victims of the “Titanic” disaster, was a charter member of the 
Insurance Clerks Mutual Benefit Association. Great celerity was 
shown by the association in paying his death claim. The proof of his 
death was received at the office on Thursday, a special meeting was 
held on Friday, and the check was delivered to Mrs. Van Derhoef 
Saturday morning. 


Phoenix of London in New Quarters.—The local office of the 
Phoenix Assurance Company, Ltd., of London has been removed to 
the handsome new quarters on the ground floor at 100 William street 
The chief offices were removed a week earlier. 


Manager of Cologne Reinsurance Here.—Heinrich Grunewald, 
manager of the Cologne Reinsurance of Cologne, was in New York 
last week. 

Board Has Become Educational Force.—The National Board's 
annual meeting brought together a goodly company of underwriters 
from out of town, and the proceedings were interesting throughout. 
We printed President Babb’s address last week. It was replete with 
valuable information, and fairly bristled with figures to prove that 
with all the hard work, talent and industry shown by the body of 
underwriters the profits on the business are small. Outsiders and 
ignoramuses connected with daily newspapers constantly remind their 
readers of the dividends, large and small, returned by many com- 
panies, forgetful or ignorant that the largest proportion of the 
dividend earnings are derived from investments and represent the 
accumulations of a half century and more. The National Board has 
become one of the educational forces of the country, and its pro- 
ceedings of last week deserve a much wider circulation than they are 
likely to receive. 

Premiums Almost Double the Loss Paid.—The round-table 
evening paper which has occasional outbreaks of stupidity upon the 
subject of the enormous earnings of the fire insurance companies on 
their city business is at it again on the premiums from patrol returns 
and losses reported by the patrol, wherein it seeks to show the excess 
of premiums is almost double the losses paid, which excess, it is said, 
represents in twelve years $100,000,000, Nothing is said about ex- 
penses, taxes and other items, which, if honestly printed, would reduce 
the $100,000,000 to less at one swoop, nor of the reserves carried as a 
liability. 

New York Board Report.—The report of the treasurer of the 
fire patrol of the New York Board for the year ended April 30, shows 
receipts from all sources, but chiefly from assessments, of $274,391, 
which, added. to previous balance, makes a total of $332,176. The 
expenditures were $268,449, leaving a balance of $63,727. The general 
expense account, which is kept separate from the patrol fund, shows 
receipts of $356,625—expenditures $352,976. In this account the loss 
department expenses are charged with $180,781 and receipts of $166,- 
134. The electrical department paid in $85,353, and with salaries and 
other expenses incurred an expenditure of $70,132. Among the ex- 
penses on the patrol account is accident insurance, $1333; turkeys 
for Christmas, $834; Insurance Clerks Mutual Benefit, $313, and ex- 
amination of references, $486. Both funds hold a healthy balance 
toward the expenses of the present year. 

Decrease in May Losses.—There is considerable diminution in the 
May losses up to Monday morning, and the companies are smiling 
over the good luck of one month. But the four months present a 
large increase over the last year, which good luck in May does not 
appreciably affect. 


Question as to Application of “Sweat Shop” Risks.—Under- 
writers are wondering whether the effect of the Department’s decision 
in a case of an alleged discrimination in sweat shop risks will have 
an application to all risks similarly situated. The sweat shops are 
known as minimum rated risks upon which schedules have only been 
applied in few cases, The particular example on which complaint was 
based has the reputation of being one of the worst—as bad nearly as 
can be in the whole city. If it is decided all sweat shops must be 
rated by schedule instead of minimums there will undoubtedly be a 
universal howl among the owners. The effect, however, would seem 
to be disastrous to all minimum rated risks, of which, including stores 
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and dwellings, there are about 35,000 which would require schedule 
rates, which is regarded by underwriters as a perfectly wild and 
expensive scheme. The power to prohibit discrimination seems to 
have become a serious menace to the whole system of ratings. 

Into the Limelight Again.—Public adjusters are coming into the 
limelight again. In a recent case a claim made by one of this tribe 
for $2800 was settled for $775, and then the adjuster for the assured 
had the nerve to inform the companies’ representative that the insured 
was indignant, because he expected $800. As the latter expectation 
was $2000 less than the early claim it was obvious that somebody put 
up the job, expecting to fleece the companies out of the difference. In 
this case the game did not succeed, but it is an open question whether 
success does not come to the public adjusters as often as failure. 


Reform of Present Practice.—It is known that the rate committee 
of the Exchange has been struggling for several months with the 
exposure charges in the schedules upon some important risks in this 
city. Now that the Insurance Department has taken a hand in the 
matter it is generally. believed that the rate committee will do 
well to hasten the reform of the present practice. The methods of 
computing exposures has produced some startling and inconsistent 
results which have stirred up brokers and owners to the depths. This 
is practically admitted by the underwriters, who are not averse to 
having some new system adopted which has a semblance of consistency, 

Summer Closing Effective This Week.—The summer closing 
hours on Saturdays at twelve and one o'clock will become general this 
week, Through the winter and spring a few offices have adopted the 
noon closing hour, but the majority remain open on Saturdays until 
three P. M. ‘The hegira of clerks and employees will begin on 
Decoration Day, and offices will be much disturbed by the absences 
on Friday. 

Campaign for Fire Prevention.—Letters have been sent out asking 
for contributions to support the carrying out of the plan for a con- 
tinued campaign against unnecessary fire hazards in New York, by 
inspections of districts and the conduct of a department of publicity 
and education to awaken the public to its own responsibilities and 
duties in the work of fire prevention. A. J. Sheldon, treasurer of the 
committee, whose office is at No. 165 Broadway, is receiving all con- 
tributions. 





CHICAGO AND THE WEST. 


Fire Insurance Club Meeting.—The next meeting of the Fire In- 
surance Club of Chicago, to be held on Tuesday, May 28, will be 
addressed by Herbert Darlington, of the firm of Fred. S. James & Co., 
on the subject of “Local Agency Organization and Management.” 

Favors Extension of Fire Limits.—The Chicago Association of 
Commerce, representing over 4000 of the leading business firms of 
that city, has gone on record through its executive committee in 
favor of the extension of the fire limits and the prohibition of build- 
ings over four stories high of other than fireproof materials unless 
they are completely protected with automatic sprinklers. 





BOSTON AND VICINITY. 


R. B. Ives Tendered Dinner.—Ralph B. Ives, recently elected as- 
sistant secretary-of the A¢tna Fire of Hartford, was last week tendered 
a dinner at Young’s hotel by his associates in the New England 
Insurance Exchange. William F. Rice was toastmaster, and speeches 
of a congratulatory order were made by Vice-President Rees, As- 
sistant Secretary Guy A. Beardsley and Special Agent Ward of the 
7JEtna, President H. K. Slade and F. W. Bauer of the New England 
Insurance Exchange, H, Belden Sly, J. W. Grover, George C. Bulkley 
and W. H. Smith, 


Adopts Regulation Plan.—The Boston Board has adopted the 


plan for the regulation of Boston and the twenty-seven cities and 
towns with slight amendments. 

Registry Bureau in Violation of Insurance Law.—The proposition 
to establish the New England Registry Bureau, of which A. B. Cilley 
is president and manager, has been checkmated by the Massachusetts 
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Insurance Departments, which holds that the scheme is in violation 
of the anti-rebate law. Mr. Cilley’s plan was to conduct an agency 
and brokerage business which was to have a capital of $100,000. 

Appointed Agents.—Randall, McCarthy & Co. have been appointed 
agents for Boston and vicinity of the Niagara-Detroit Underwriters 
Agency, the policies of which are backed by the Niagara Fire of 
New York. 





NOTES FROM PHILADELPHIA. 


Fire Prevention Commission to Hold Meetings.—Director of 
Public Safety Porter is arranging quarters in his department at the 
City Hall for the Fire Prevention Commission, which is to hold 
meetings weekly to consider matters brought before it by the several 
sub-committees as well as those of its executive secretary, who is soon 
to be chosen, Funds have been privately provided for the payment of 
the executive secretary, who will be the only salaried official in the 
commission. Since.the original appointments were made D. Knicker- 
bocker Boyd and Walter F. Ballinger have been added to the com- 
mission. 

Able to be Out Again.—President Louis S. Amonson of the Peo- 
ples National Fire, who has been ill owing to the strain incident to 
the organization and management of the company, and who has for 
the past three months been recuperating on his farm near Newtown, 
Pa., is able to be at his office a short time each day. 

Decrease in Fire Losses.—Agents in this city are still complaining 
of the lack of new business but congratulating each other on the 
decided drop in the number and seriousness of losses which has been 
noticed during the last couple of months, 


Increase in Automobile Business.—So many companies are writing 
automobiles now that in the words of one prominent agent “we can- 
not appreciate the enormous increase in that class of business, but 
when we consider that the large total of 44,252 licenses were issued 
in Pennsylvania in 1911, and that this figure is about equaled at this 
date in 1912, some conception can be had of its growth.” 


Changes in Agencies.—Agency changes have been made as fol- 
lows: Haskins & Howell have been appointed to succeed Ridge, 
McNeill & Furlong as second agents for the Prussian National for 
Philadelphia and vicinity. Curtin & Brockie have been appointed sole 
agents for the Nord Deutsche of Hamburg, succeeding Prevost & 
Hare & Chase have become general agents for the auto- 
mobile business of the Marine of London in place of the Liverpool 
and London and Globe, Ltd., of Liverpool, which agency they recently 
resigned. The firm name as second agents of the Capital Fire of 
Concord, N. H., has been removed from the list of signers of the 
Philadelphia agreement of April, 1897. 





THE MIDDLE STATES. 





Insurance Society of New York Holds Annual Meeting. 

The Insurance Society of New York held its annual meeting Tuesday 
last at the Drug and Chemical Club, 100 William street, with a large 
attendance. A shore dinner was served at 6.15 o’clock, after which Joseph 
Froggatt, manager of the insurance department of Suffern & Son, was 
the principal speaker, using as his subject ‘‘The Organization of an In- 
surance Company.” 

In the customary annual address by the president, Mr. Hosford re- 
ported a membership of 833, showing an approximate increase of 500 
during the past three years, while the resignations during the past year 
numbered only eleven. He spoke of the loss suffered by the society in 
the death of Francis C. Moore, its only honorary member. He then 
gave a list of the eminent speakers who had addressed meetings since 
September last, and spoke of the encouraging interest taken in the 
meetings of the Orders of the Round Table and Accountancy. Books, 
pamphlets, etc., added to the library during the past year numbered 
882, and the visitors to the rooms numbered 1049. Mr. Hosford reported 
many gifts to the society, consisting largely of books, pictures and 
pamphlets, as well as one to provide for the printing of certain 
addresses. He thanked the executive committee members for their 
assiduity, and also the Barebones Alumni Association for its practical 
assistance. He felt that the practical work of the society in the past 
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eleven years had demonstrated that it is worthy of a larger support 
than it is now receiving, and spoke of a suggestion that each insurance 
company make a small annual contribution to support the educational 
part of the society’s work, employees to have the privilege of using the 
library. Mr. Hosford also thanked the Glee Club for its aid in render- 
ing the meetings interesting and successful. 

After some little confusion as to the method of balloting, the candi- 
dates named by the nominating committee, through its spokesman, R. P. 
Barbour, were elected, as follows: President, A. R. Hosford; vice- 
presidents, T. A. Ralston, R. Emory Warfield, James Marshall and E. W. 
DeLeon; executive committee, W. N. Bament, H. D. Johnson, H. G. 
Howe, J. Lucas, Jr., W. A. Stoney, A. R. Stoddart, H. B. Churchill, P. S. 
Mallett and E. T. Cairns. E. R. Hardy, the efficient secretary-treasurer, 
who submitted a most encouraging report, was re-elected. Mr. Frog- 
gatt’s address was very practical, and was received with close attention. 





Outlook for Proposed New York Building Code Favorable. 

The prospects for the passage by the board of aldermen of the pro- 
posed new building code for New York city looks very favorable. It is 
not known just when the matter will come before the board for final 
action. At present it is in the hands of the aldermanic building com- 
mittee, the members of which have been hearing complaints from time 
to time filed by interests which claim discrimination. However, as a 
result of the several hearings, it is said there has not been justifica- 
tion sufficient to cause the committee to give any more attention to the 
questions involved. It was stated this week that there had been a very 
favorable turn taken in the matter, and that favorable interest is being 
shown in the proposed code by, it is believed, a sufficient number of 
aldermen to pass the measure. 





Large City Agents to Confer. 

Some of the large city agents are seeking an organization to protect 
their interests in view of the contemplated reduction of commissions in 
the large cities. The Inter-City Conference of Local Fire Insurance 
Agents, with headquarters at Buffalo, N. Y., has addressed leading 
agents, suggesting that a meeting be held in New York during the first 
week in June to consider the situation and the advisability of con- 
certed action. The Eastern interests, which are back of this movement, 
are concerned over underwriters’ agencies and dual agencies, and sug- 
gest this as well as the proposed reduction of commissions in the West 
as subjects for consideration. 





—Julius H. Wood, for many years in the insurance business at Lowville, N. Y., 
and prominent in that section of the State, died Thursday last at Atlantic City. 

~-A meeting of the Eastern Union was held last week, at which the question of 
underwriters’ agencies was referred to the Union committees for the various 
cities. 

—F, W. Young has been appointed special agent of the United Firemens of 
Philadelphia for New York and New Jersey, effective June 1. He is at present 
with the E. E. Hall agency of New York. 

—Franklin H. Wentworth, secretary and treasurer of the National Fire Pro- 
tection Association, has arranged to speak before the school children of Jersey 
City, telling them of the necessity of fire prevention. 

~The Peoples National of Philadelphia will discontinue the New York general 
agency May 31, and the agents thereafter will report direct to the home office. 
M. S. Pendleton will become special agent for New York State. 

~—Anson D. Birchard, one of the veteran fire insurance men of the Pennsyl- 
vania field and well known throughout the State, died recently at his home at 
Elmira, N. Y. He was special agent of the Hartford Fire of Hartford. 

—G. H. Worthington has been appointed superintendent of agencies for the 
Central National Fire of Chicago and for the H. P. Magill & Co. general agency. 
He formerly held a similar position with the Rochester German of Rochester. 

—As a supplement to The Bulletin of the Fire Insurance Society of Philadel- 
phia there has been issued in pamphlet form the address delivered by Louis 
Wiederhold, Jr., upon the subject, ‘Underwriters’ Associations and their Benefit 
to the Public.” 

—An article which appeared May 12 last in the Newark, N. J., Sunday Call and 
credited to J. M. Hughes of the Newark Inspection Bureau, on ‘‘Coinsurance 
Slowly Gaining,” contained misinformation as to certain figures through a 
teportorial misconstruction, and Leonard Tucks of that city has prepared an 
article, which appeared in The Call, correcting the mistakes. 


—Suits have been filed in New York against the Glasgow Fire of Glasgow 
and the British Union and National of London to secure payments for unpaid 
losses. The D. B. Martin Company, Inc., of Baltimore asks $571 against the 
former, and the other was filed by the Philadelphia Dress Company of Phila- 
delphia. William O. Badger, Jr., who appeared as attorney in each case, said 
the other companies involved in the losses had paid their proportions. 
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Western Union Approves Changes in Rules. 

The special meeting of the Western Union, which was held Monday 
last at Chicago, for the purpose of passing on the readjustment of the 
rules in accordance with the new co-operation agreement with the 
Western Insurance Bureau, approved the changes as submitted by the 
special committee appointed to revise them. There was no opposition 
of consequence offered. It is probable that there will be some com- 
plications owing to the resolutions introduced and passed at the Pitts- 
burg meeting of the bureau as to whether such would be made a part of 
the agreement. The meeting was well attended by Chicago insurance 
men. Some of the others present were: C. L. Andrews of Detroit; 
E. J. Booth of Michigan; W. A. Blodgett, of the American Central of 
St. Louis; George H. Batchelder, of the Rochester-German Underwriters 
of Rochester; James F. Joseph, of the Sterling Fire of Indianapolis; 
J. M. De Camp, of the Liverpool and London and Globe, Ltd., of Liver- 
pool; George M. Lovejoy, of the Phenix of Hartford, and President 
Nichols, of the National of Hartford. 





Western Factory Insurance Association Meeting. 

The Western Factory Insurance Association held its annual meeting 
at Chicago Thursday last, with a fair attendance. The amendment to 
the constitution readjusting commissions and prohibiting members from 
competing for risks for which the association itself is negotiating and 
regarding which they have been notified was adopted. Reports show- 
ing the expenses decreasing and the loss ratio satisfactory were ap- 
proved. Officers were elected as follows: G. H. Lermit, of the North- 
ern of London, president; Walter H. Soyer, of the German American of 
New York, vice-president; C. R. Street, of the Fidelity-Phenix of New 
York, secretary and treasurer. The executive committee is composed of 
W. N. Johnson, of the Insurance Company of North America, and 
George E. Haas, of the Atlas Assurance of London. 





Hears Evidence at La Crosse. 


LA CROSSE, May 28.—The fifth public hearing of the Wisconsin legis- 
lative fire insurance investigating committee was held at the council 
chamber in this city. Members of the local board were examined, as 
were the men in charge of insurance for several business houses, and 
also the chief of the fire department. The agents in La Crosse are re- 
ceiving, according to the testimony, a commission of from 15 to 30 per 
cent, but several of them testified that in their opinion a flat 15 per 
cent commission would be sufficient, and that the State should establish 
such rate. A few of the agents thought that the graded union scale of 
15, 20 and 25 was not too high. 





—A. R. Porter of Chicago will resign June 1 as special agent in Michigan and 
Wisconsin for the Standard Fire of Hartford. 

—Earl Jorgensen has been appointed special agent in the South Platte terri- 
tory of Nebraska for the St. Paul Fire and Marine of St. Paul. 

John G. Edwards has been elected president of the Central Union Fire of 
Kansas City. He succeeds T. T. Kelly, who promoted the company. 

—The American of Newark has added North Dakota to the territory of Walter 
L. Akers. F. A. Rummell bas been appointed special agent to assist Mr. Akers 
in the Dakotas. 

—The new fire insurance rates being prepared for St. Louis promise to bring 
about material changes on minimum tariff risks, embracing dwellings, small 
stores and mercantile buildings, constituting a large portion of the total pre- 
miums of that city. 

The examination of the Retailers Fire of Oklahoma City has been completed 
hy the Oklahoma Insurance Department. ‘The recapitulation of the company’s 
seven months’ operations shows that of the $56,576 assets produced by sale of 
stock only about $51,000 now remain as represented by the company’s combined 
capital and surplus. 

A number of changes have been made in the agency force of the Liverpool 
and London and Globe, Ltd., of Liverpool, in the Western field. M. C, Rath- 
burn, assistant to State Agent Caldwell in Nebraska and South Dakota, has been 
transferred to Illinois as assistant to State Agent Hubble. He will look after 
Nebraska only hereafter. J. D. Updegraff has been made State agent for South 
Dakota, effective June 1. He was formerly assistant to State Agent Van Valken- 
burg of Kansas. 





THE SOUTH. 
S.-E. U. A. Appoints Executive Committee. 


The executive committee of the South-Eastern Underwriters Asso- 
ciation has been named, following a conference held by President Harry 
R. Bush and Manager A. B. Andrews at Atlanta. The members are as 
follows: W: E. Chapin, R. N. Hughs, Charles Coffin, Dana Blackmar, 
Henry E. Rees, Edward Millegan, Milton Dargan, Edwin G. Seibels, C. J. 
Holman, S. Y. Tupper, Edward S. Gay, Clarence Low and Edgar 8. Wil- 
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son. The committee will select its chairman under the new rules, and 
the choice of this officer will be made at a meeting of the executive 
committee, to be held June 20 at Atlanta. 





Sun of New Orleans Reinsures in Royal. 


Announcement is made that the Sun of New Orleans has reinsured its 
risks in the Royal of Liverpool. The Sun began business in 1856, and 
writes fire and marine insurance. Its premium income last year 
amounted to $618,095, and on December 31, 1911, it had assets of $1,209,- 
677, with a net surplus of $126,681 beyond its capital of $500,000. 

It is understood that the largest portion of the stock is owned by the 
banking firm, of which Charles Janvier, former president of the com- 
pany, is now the head. Fergus G. Lee is president of the Sun. The 
company is licensed in twenty-six States. 

Fergus G. Lee, president, and William P. Maus, secretary of the 
Sun of New Orleans, have been appointed New Orleans agents of the 
Royal. The business will be conducted in the old Sun building. 





Florida Fire and Casualty Insurance Company, Jacksonville. 


The above-named company is in process of formation at Jacksonville, 
Fla., by C. H. Willis and George W. Carr, who have interested a number 
of prominent business men with them in the project. The officers 
elected are as follows: President, Henry Gaillard; vice-president, 
Chas. Blum; secretary and treasurer, Bainbridge Richardson; assistant 
secretary and treasurer, Hueling Davis; manager fire insurance depart- 
ment, C. B. Willis; manager casualty department, George W. Carr. The 
company makes a strong argument in favor of the organization of a 
large company in the South to transact fire and casualty lines of in- 
surance, and is proposing to enter the field with a capital and surplus of 
$2,000,000, The motto adopted by the organizers is ‘‘Let patriotism and 
good business join hands,” and they have issued handsome and logical 
literature setting forth the advantages they believe will accrue to stock- 
holders in the new enterprise. It is anticipated that the company will 
be in position to commence business within a short time, as stock sub- 
scriptions are being secured with an encouraging degree of rapidity. 
The directors, aside from the officers already named, are Harlow Bar- 
nett, a director in the Barnett National Bank, and Harry L. Brown, 
general manager of The St. Augustine Record and secretary of the St. 
Augustine Board of Trade. Mr. Gaillard, the president, has resigned 
the vice-presidency of the Commercial Bank in order to devote his en- 
tire time to his duties as president of the Florida Fire and Casualty 
Insurance Company. Mr. Gaillard has served as the active head of the 
Commercial Bank for nearly ten years, and is one of the best-known 
financiers of the State. He is chairman of the Board of Public Works 
and the Police Committee of the Board of Bond Trustees of Jackson- 
ville. Arrangements are already being made with agents in Florida and 
in Southern Georgia, in which States the company will qualify first, but 
it is expected that the company will, in the near future, branch out 
into other Southern States. 





Threatened Clash with Western Factory Insurance Association. 


LOUISVILLE, May 29.—A clash of authority between the State Insur- 
ance Board at Frankfort, Ky., and the Western Factory Insurance As- 
sociation is threatened through the reported action of the latter in at- 
tempting to make a contract with a manufacturing company in the west- 
ern part of the State to insure its property at a greatly reduced rate on 
condition that automatic sprinklers are installed. The Factory Associa- 
tion, it is said, had competition from mutuals, and in order to keep the 
business on the books of the stock companies agreed to write it for a 
three-year term at a rate sufficiently low to satisfy the assured. 





—The First Bulgarian Rustchuk has been licensed in Mississippi. 


~The Texas Association of Local Fire Insurance Agents will meet at Dallas 
June 10 and 11. 


~The rates on furniture in all classes of dwellings have been advanced fifteen 
cents higher than the building by the South-Eastern Underwriters Association. 


—Geo. J. McCaffrey of Baltimore is no longer in business as an independent 
adjuster, but is now manager of the Maryland department of the General Ad- 
justment Bureau of New York. 


—The United American Insurance Company of Frankfort, Ky., has purchased 
the seven-story McClure office building and changed its name to the United 
American building. The stock sales of the United American are reported to now 
exceed $250,000. 


—The Lee County Court, Texas, has held that corporations have no right to 
take mutual or reciprocal fire insurance unless their charters specifically authorize 
them to engage in the insurance business. This follows similar rulings by the 
Insurance Departments of North Carolina and Tennessee. 
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MISCELLANEOUS FIRE AND MARINE NEWS. 


Phoenix Insurance Company of Hartford. 


A remarkable advance was made in 1911 in the business of the 
Phenix Insurance Company of Hartford, its premiums having grown 
to the extent of more than $500,000, or over ten per cent of its premiums 
in the preceding year. Its loss and expense ratios last year were very 
favorable, the combined losses and expenses having been less than 
ninety per cent of premiums. At the close of the year the company 
possessed $11,404,634 of assets, and, after setting aside an unearned 
premium fund of $5,109,447 and providing for all other liabilities, it had 
a surplus as to policyholders of $5,452,919, or a net surplus of $3,452,- 
919 beyond its capital of $2,000,000. The company’s dividend payments in 
1911 aggregated $372,401. The Phoenix is recognized throughout the 
country as one of the most progressive fire insurance companies, while 
its management is conducted along safe and conservative lines. In the 
last ten years, while the Pheenix has paid dividends aggregating $2,807,- 
881, it has increased its surplus from $1,070,884 on December 31, 1901, to 
$3,452,919 on December 31, 1911. The officers of this successful company 
are: President, D. W. C. Skilton; vice-president, Edward Milligan; 
secretaries, John B. Knox and Thomas C. Temple. 





NATIONAL BOARD OF FIRE UNDERWRITERS. 


Meeting at Waldorf-Astoria, New York, a Busy Event—Legislative 
Bureau Established—Re-election of Officers. 


The forty-sixth annual meeting of the National Board of Fire Under- 
writers, held Thursday last at the Waldorf-Astoria at New York, was 
generally conceded to be the busiest and, at the same time, the most 
instructive that has been held in years. Questions of unusual import- 
ance were up for consideration, and they were despatched with skill 
by George W. Babb, the president. The establishment of a legislative 
bureau to deal with all matters in the various States with regard to 
legislative questions bearing on fire insurance company interests was 
adopted. The proposed bureau will be organized under a high-grade 
management, in order to relieve the different underwriting commit- 
tees of a burden which they have had to shoulder as well as looking 
after their own particular business interests. Another important ques- 
tion to be considered, and which was adopted, was the continuation 
of the fire prevention measures, such as the support of the National 
Fire Protection Association, the securing of a standard building code 
for all cities and the maintenance of the Underwriters Laboratories at 


* Chicago. 


The meeting was called to order at 11 o’clock by President Babb. 
Letters were received from a number of companies expressing regrets 
that representatives could not be present. Following the annual address 
by the president, Mr. Babb, much of which was printed in THE SPEC- 
TATOR last week, the report of the executive committee was heard and 
adopted. It recommended a plan for the organization of the legislative 
bureau, and in order to obtain funds to carry out the work of the 
committee resolutions were submitted and adopted as follows: 

Resolved, That a bureau as outlined in the circular issued by the National 
Board of Fire Underwriters on April 15, 1912, to be operated under the direction 
of the executive committee of the National Board (through the committee on 
laws), be established, all joint stock fire insurance companies being eligible to 
membership therein, and its operations to be supported by an assessment for the 
ensuing fiscal + ged of 1/72 of 1 per cent of the net premium receipts of its 
members for 1911, and 

Resolved, That full power be given the executive committee to carry into 
effect the plan as outlined. 

The guests of honor at the meeting were Franklin H. Wentworth, 
secretary of the National Fire Prevention Association; George W. Hays, 
chairman of the insurance committee of the New York Credit Mens 
Association, and Charles E. Meek, vice-president of the National Asso- 
ciation of Credit Men. Happy speeches were made by these guests at 
the luncheon. Mr. Meek said that during his recent trip through the 
country, in company with Mr. Wentworth, in the interest of fire pre- 
vention, he had found open opposition to the board and the sprinkler 
system, and he proposed a publicity bureau to educate the masses 
concerning the objects and the public benefits conferred by the board. 
He pledged the co-operation of the National Association of Credit Men. 
Mr. Hays likewise assured the members of the support of the associa- 
tion he represented. Mr. Wentworth, in speaking of the growth of the 
National Fire Protection Association, said new responsibilities were 
being placed on the organization because of the merger of other asso- 
ciations. Visitors to the Underwriters Laboratories at Chicago, he said, 
were amazed at the development that has been made. During the past 
three years, said Mr. Wentworth, the fire waste has been increasing to 
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such an extent that he declared it a duty to apprise the public of 
better methods of fire prevention. He told of the hard fight the asso- 
ciation had made, in order to interest the press in taking up the ques- 
tion, in an endeavor to bring the matter forcibly to the minds of the 
citizens of this country. He said that after months he had secured a 
list of 180 newspapers that were now actively making a fight along 
with his association. He dwelt at length on conflagration hazards. He 
said no matter how good might be the water supply a large fire would 
burn until it strikes a barrier. To prevent these great hazards, he said, 
the main thing that is necessary is to properly protect the window 
openings. Another means of reduction he told of was to fix individual 
responsibility for fires. He said he looks for the time when America 
will submit to the French custom of forcing the owner of any build- 
ing to pay for losses if the fire does damage to his neighbor. Thus, he 
said, when every man who suffers a fire will have to stand before a fire 
marshal and answer for his responsibility for the blaze more atten- 
tion will be paid to the prevention of fires. Following these talks the 
thanks of the National Board were extended to the associations for the 
presence and addresses of the representatives. 

The greater part of the afternoon session was devoted to the hearing 
of committee reports, all of which were approved. The report of the 
membership committee showed a total of 123. The following com- 
panies have been admitted: Buffalo German of Buffalo; Nord-Deutsche 
of Hamburg; General Fire of Paris, and the New Jersey Fire of 
Newark; the Yorkshire Fire of Yorkshire was elected to membership at 
the meeting. The finance committee made the recommendation that 
the assessments for this year be increased from one-eighteenth of one 
per cent to one-seventeenth of one per cent. 

The former officers were unanimously re-elected as follows: 

George W. Babb, president; W. N. Kremer, vice-president; C. J. Hol- 
man, treasurer; E. W. West, secretary. 

New members elected to the executive committee in the places of 
Henry E. Rees, Cecil F. Shallcross, Alfred E. Duncan and F. W. Sar- 
geant were H. A. Smith, Joseph A. Kelsey, George B. Edwards and 
W. J. Dutton. 

The board adopted a vote of thanks to W. E. Mallalieu, the general 
agent, for the efficient manner in which he has handled the work during 
the past year. W. H. Merrill, manager of the Underwriters Labor- 
atories at Chicago, was present and spoke on what was being accom- 
plished. The idea of holding the annual meeting at a hotel met with the 
hearty approval of the members, who voted that the plan be adopted in 
the future. Those present were as follows: 


Etna, Hartford, Wm. B. Clark, president; H. E. Rees, vice-president; Louis 
Katz, secretary. 

American Fire, Philadelphia, C. E. Porter, president. 

Atlas Assurance, London, Frank Lock, manager; G. K. Tinker, sub-manager. 

Buffalo German, Buffalo, Chas. A. Georger, secretary. 

City of New York, New York, Major A. White, president. 

Commerce, Albany, E, D. Jenison, president. 

County Fire of Philadelphia, Philadelphia, Chas. R. Peck, president; A. F. 
Moore, vice-president; E. A. Law, secretary. 

Delaware, Philadelphia, Chas. H. Yarnall, vice-president. 

Equitable F. and M., Providence, Fred W. Arnold, president. 

Firemans Fund, San Francisco, W. J. Dutton, president. 

German Alliance, New York, Chas. G. Smith, secretary. 

German-American, New York, Chas. G. Smith, secretary. 

Glens Falls, Glens Falls, E. W. West, secretary. 

Granite State, Portsmouth, A. F. Howard, secretary. 

Hamburg-Bremen Fire, Germany, F. O. Affeld, manager. 

Hartford Fire, Hartford, J. H. Stoddard. 

Home, New York, F. C. Buswell, vice-president. 

Home Fire, Wheeling, Geo. J. Mathison, secretary. . 

Insurance company of North America, Philadelphia, J. O. Platt, vice-president. 

Jefferson Fire, Philadelphia, Sam’! W. Scott, secretary. 

Liverpool and London and Globe, Liverpool, H. W. Eaton, manager; Geo. W. 
Hoyt, deputy manager. : 

Liverpool and London and Globe, New York, H. W. Eaton, president; Geo. 

. Hoyt, secretary. 

London Assurance Corporation, London, Charles L. Case, manager. 

Mechanics and Traders, New Orleans, H. A. Smith, vice-president. 

National Union, Washington, Philip F. Larner, secretary. 

New Hampshire Fire, Manchester, F. W. Sargeant, president. 

Niagara Fire, New York, Harold Herrick, president. 

Nord-Deutsche, Hamburg, J. H. Lenehan, United States manager. 

Northern Assurance, London, Geo. W. Babb, manager; T. A. Ralston, sub.- 
manager. 6 

North British and Mercantile, London and Edinburgh, E, G. Richards, manager. 

Norwich Union Fire Insurance Society, England, J. Montgomery Hare, man- 
ager; Wm. Hare, assistant manager. f 

Pennsylvania Fire, Philadelphia, W. G. Crowell, assistant secretary. 

Reovidence Washington, Providence, J. B. Branch, president. 

ueen, New York, E. F. Beddall; Geo. W. Burchell, vice-president. 
eliance, Philadelphia, C. J. Wister, vice-president and secretary. 

Royal, Liverpool, Frederick W. Day, assistant manager. 

Royal Exchange Assurance, London, R. D. Harvey, general manager. 

Springfield F. and M., Springfield, Chas. E. Galacar, vice-president. 

Svea Fire and Life, Sweden, Morris L. Duncan, manager. 

Westchester Fire, New York, Geo. R. Crawford; M. O. Brown, vice-president; 
John H. Kelly, secretary. 





~The Boston of Boston is arranging to write tornado risks. 


—The heads of departments of the Royal of Liverpool will hold their annual 
conference at Hot Springs, Va., beginning to-day and continuing the remainder 
of the week. 
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—The fifth annual meeting of the California State Association of Local Fire 


Insurance Agents was held last week at San Francisco. The election of officers 
resulted as follows: Noah Adair, San Bernardino, president; W. G. Thompson 
of Napa, first vice-president; M. G. Callahan of Livermore, second vice-president; 
John E. Phelps of Los Angeles, third vice-president; C. Fried Burks of Oakland, 
secretary, and Leo R. Well of Oakland, treasurer. 








Casualty, Surety and Miscellaneous 








Claims, Fixing Their Values. 

Claims, Fixing Their Values, is the title of a recent work on 
negligence claim adjustments brought out by the McGraw-Hill Book 
Company. The authors are George F. Deiser of the Philadelphia bar, 
and Frederick W. Johnson, formerly assistant general claim agent of 
the Philadelphia Rapid Transit Company. The book, as the profes- 
sions of its authors would indicate, covers the subject of claim ad- 
justments from the legal and practical point of view. It consists of 
eleven chapters, treating the following angles of the subject: Intro- 
duction; Mishap, Liability or Non-Liability; Facts in Avoidance of 
Liability; Nature and Extent of Injuries Sustained; The Facts of the 
Occurrence; Facts in Mitigation or Enhancement of Damage; Facts 
Influencing Questions of Settlement; Character and Strength of Evi- 
dence; Litigation Factors and Effects; Fraud; Conclusion, 

The three chapters—“Character and Strength of Evidence,” “Litiga- 
tion Factors and Effects” and “Fraud”—are replete with condensed 
facts invaluable to the successful adjuster. The distinction between 
legal evidence and evidence in general is sharply drawn, and several 
pages are devoted to an elucidating explanation of the application of 
circumstantial evidence. The second chapter mentioned outlines the 
basis of settlement of litigation, and accentuates the necessity of 
avoiding it as far as possible. Under “Fraud” the various classifica- 
tions are taken up in detail, while several pages are devoted to a lucid 
general discussion of the subject. The book as a whole is clear and 
well written, and the many examples cited serve to make the abstract 
statements and principles enunciated concrete and definite. 

The Spectator Company has already in stock a very complete series 
of works for the use of adjusters, which consists of “Causes of Dis- 
ability as Applied Under Accident and Health Policies,” by C. H. 
Harbaugh, M. D.; “Adjuster’s Manual” for the settlement of accident 
and health claims, by the same author, and “Claims Arising from 
Results of Personal Injuries,” by W. Edward Magruder, M. D. These 
works, taken together, are of inestimable value to the adjuster, for 
they are written from a medical standpoint by experts, and enable 
the reader to allocate without difficulty the extent to which various 
physical ailments and diseases upon which claims may be based are 
covered by the several policy contracts. Another valuable adjunct 
to the adjuster’s work is the “Liability Investigator’s Handbook,” by 
Howard W. Dilg, which gives, under a very complete alphabetical 
classification, the essential facts which the investigator must secure 
to deal intelligently with claims. 

It will be readily noted that the above works, although each of 
inestimable value to the adjuster, in no way duplicate or encroach 
upon each other. The latest one, “Claims, Fixing Their Values,” 
should prove a valuable addition to the others, for it covers for the 
first time in small space the elements of the laws of negligence, 
liability and evidence with which every claim adjuster should be 
familiar. The price of this work is $2.00. All the above-named 
works may be secured by addressing The Spectator Company, 135 
William street, New York. 





Plan to Acquire Stock of Atlanta Company. 

A plan is on foot in Atlanta for the acquisition of a large part of the 
stock of the Great Southern Accident and Fidelity of that city by the 
Hillyer Trust Company, also of Atlanta. It is probable that the stock 
of the insurance company and the trust company will be exchanged on 
a dollar-for-dollar basis. A letter has been sent to the stockholders 
of the Great Southern, urging the feasiblity of the exchange of the 
holdings. The company is in a prosperous condition. However, in the 
event of the exchange there may be a reorganization of the company. The 
industrial business was recently insured by the Equitable Casualty of 
Atlanta, in order to devote the energies of the company to accident, 
surety and liability lines. It was incorporated in 1909, with a capital 
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of $500,000, and began business in January, 1910, with $226,700 capital 
and $55,085 surplus paid in. F. S. Etheridge is president. 





Reduce Capital Stock of Empire State Surety. 

Following the plans announced some time ago, the stockholders of 
the Empire State Surety of New York voted to reduce the capital stock 
from $500,000 to $250,000, in order to provide additional funds for sur- 
plus. There will later be a new issue of stock, increasing the capital 
to $500,000 at a premium which will furnish a handsome surplus. The 
new interests which bought the control of the company last January 
propose to further strengthen the concern and make it one of the 
strongest organizations in the field. Frank E. McMillin, formerly chief 
inspector of the New York Post Office, recently became a vice-presi- 
dent, succeeding Charles I. Brooks, who has been appointed general 
manager of the Southwestern Surety of Denison, Tex. 





Organize Casualty Underwriters Association. 

The Boston representatives of the casualty and liability companies 
have organized the Casualty Underwriters Association, with E. J. O'Neil 
of O'Neil & Parker as president. The object of the association is to 
promote good-will and harmony and to maintain correct practices. 
Meetings will be held weekly, and it is expected that co-operation for 
the protection of the common interests Of the members will be the dom- 
inant note of the organization. Only one company, the American Fidel- 
ity of Montpelier, Vt., is not recorded in the membership. 





Elected Resident Vice-President of American Bonding. 
Frank C. Thompson has been elected resident vice-president of the 
American Bonding Company of Baltimore, to succeed the late James H. 
Clark. Mr. Thompson has had a long experience in the home office of 
the company, and his selection for the position is looked upon as a valu- 
able acquisition to the New York office. He will assume his new duties 
at once. 





Claim Men to Discuss I!linois Law. 

Arrangements are being made for a meeting of the claim men of the 
liability insurance companies, to be held at Chicago soon, to devise 
plans for the economical handling of the business growing out of the 
compensation law of Illinois. It is the intention to reduce the expense 
so as to make the greatest saving possible for the premium payer. No 
date has been set for the meeting. 





American Surety Company of New York. 


The first convention of managers and agents of the Eastern district 
of the American Suréty Company was opened Wednesday, May 22, at the 
Waldorf-Astoria. President F. W. Lafrentz welcomed thirty or more 
of the company’s representatives in an eloquent and _ instructive 
address. The oldest manager in point of service, E. F. Philbrick of 
Boston, responded on behalf of the visitors in a happy and humorous 
vein. 

The superintendent of agencies, R. R. Brown, then took the chair, 
and thereupon followed addresses by the various officers of the com- 
pany and by the visiting managers on many subjects of vital interest 
to all. The greatest enthusiasm and loyalty to the company was dis- 
played by all present, and there can be no question that the first con- 
vention is a great success and will be followed in future years. The 
convention lasted for three days, winding up with a banquet on Thurs- 
day, May 28, at the Waldorf-Astoria. 





Important Meetings Scheduied. 


June 12.—-Surety Association of America, New York. : 

August 13-16.—International Association of Casualty and Surety Underwriters, 
Old Point Comfort. 

October 16,—Liability Insurance Association, New York. 





Casualty Notes. 

—The American Casualty of Reading has been licensed in West Virginia, 

The Ohio Insurance Department has admitted the Consolidated Casualty of 
Louisville and the Midland Casualty of Chicago to that State. 

—The Southern manager of the General Accident Company, James A. Blainey, 
announces the appointment of Carrington, Mason & Son as general agents for 
all lines at Memphis, Tenn. 

—The General Accident has been admitted to Arkansas, Cochran, Thomas & 
Co. of Dallas, Tex., being general agents for that State. The company has also 
been admitted to California. 

—Rudulph Ellis, president of the Fidelity Trust Company of Philadelphia, has 
given $100,000 to a board of trustees to consist of the president, vice-president 
and treasurer of the company, to be known as the “Rudulph Ellis Gratuity 
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Fund of the Fidelity Trust Company,” the purpose of which is to provide for 
the support of widows or families of deceased employees, or to an employee who 
by reason of ill health may be compelled to resign his position with the company, 


~The Fidelity and Deposit Company of Baltimore is now issuing an outside 
hold-up endorsement on residence burglary policies covering any member of the 
family for a nominal additional premium. 


~—Sioux City live stock men have completed arrangements for carrying in. 
surance on all of the cattle in the yards there. The amount carried is $300,000, 
and the insurance is against fire and injury to the cattle when they are removed 
from the cars. 


—The Kansas Casualty and Surety Company of Wichita is being organized, 
with a capital of $500,000. Among the principal promoters of the company are 
John H. Onstad and W. E. Craiglow. J. C. O. Morse is president; J. W. 
O’Neill, secretary and treasurer. 


—A number of the Southern Illinois coal mines have shut down as a result of 
the unsettled conditions resulting from the workmen’s compensation law. While 
the mine operators regard the rates charged by the insurance companies as 
excessive, many of the companies are unwilling to accept the risks even at those 
rates. 


A. W. Whitney, of the University of California, who investigated the payment 
of San Francisco losses and was afterwards actuary of the New York Legislative 
Insurance Commission, has been appointed actuary of the industrial accident 
board of California. He is now investigating the compensation laws of the 
various States. 


~The Commercial Travelers Mutual Accident Association of Utica, N. Y., has 
paid five claims of $5000 each on policies carried by persons who lost their lives 
by the sinking of the “Titanic.”” Other accidental death claims paid by that 
company during the four months of this year amount to $75,000, and, with in- 
demnity claims, the total is $192,768. 


—The Atlantic Horse Insurance Company of Providence, R. I., has been 
authorized to transact business in the States of Maine and South Carolina. The 
South Carolina business is in the hands of O. E. Mendenhall of High Point, 
N. C., who is acting as general agent for North and South Carolina. The com- 
pany is planning to establish agencies in the State of Maine and active efforts are 
being put forth at present in this section. Indications are that a large volume of 
business will be received from both of these States recently entered. 





Surety Notes. 


The June meeting of the Surety Association of America will be held on the 
12th at the Waldorf-Astoria Hotel, New York. The original plan was to 
hold the meeting in Chicago, but, owing to the lack of hotel accommodations, it 
was decided to switch the place of meeting to New York. 


The Southwestern Surety of Durant, Okla., has been examined by the In- 
surance Department of that State, and a favorable report was returned. The 
surplus as of December 31, 1911, was $436,578. ‘Lhe paid-up capital was $523,706, 
with a gross premium of $307,058, and the total liabilities, except capital, was 
$208,543. 


~The Inter-State Redemption and Security Company is the title of a new 
Pittsburg concern which is seeking incorporation under the laws of Delaware. 
the capital is $50,000, and it proposes to become surety or guaranty for individ- 
uals, firms or corporations. ‘The incorporators are Chas. A. Parker of Pittsburg, 
Andrew G,. Smith of Mt. Lebanon, Thos, G. Lamb, Fair Haven, ana S, Keighler 
of Ingram, all of this State. 








TOO LATE FOR CLASSIFICATION. 





—The State Rating Board of Louisiana has ordered a reduction of ten per cent 
in the key rate of New Orleans. 


The Alabama Fire Underwriters Association has elected officers as follows: 
George A. Thomas of Montgomery, president; Clyde Hendrix of Decatur, vice- 
president; Albert O. Kahn of Montgomery, secretary. 


—The Maryland Association of Local Fire Insurance Agents, which was re- 
cently organized, has arranged for a semi-annual meeting to be held at the Blue 
Mountain House, Washington county, July 12 and 13, which will be attended by 
representatives of the National Association. 


~The Little Rock, Ark., Board of Trade, in resolutions adopted at a recent 
meeting, voted to request the Secretary of Commerce and Labor to make a com- 
plete investigation of the business of foreign and domestic fire insurance 
companies in the United States and gather information concerning them for 
publication. This is done in order to show the citizens of that city the standing 
of each company. 


—The Gerinania Life of New York has appointed as its manager for Northern 
Illinois, with headquarters at Chicago, Charles LE. Scott, for several years general 
agent for the Massachusetts Mutual at Kansas City, Mo., the appointment taking 
effect on June 15 next. Mr. Scott is a progressive and successful life insurance 
man—is a former president of the Kansas City Life Underwriters Association 
and takes a live interest in its affairs—and will no doubt do himself credit in his 
new sphere of activity. 
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